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INDEPENDENT AUDITOR’S REPORT
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To,

The Members,

Ramrajya Sahakari Bank Ltd, Pune.

Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the Ramrajya Sahakari Bank Ltd,
Pune (the “Bank) which comprise the Balance Sheet as at 31st March 2021 and the Statement
of Profit and Loss for the year ended, and a summary of significant accounting policies and other
explanatory information. The returns of ‘8’ branches audited by us are incorporated in these
financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give true and fair
view of the financial position, financial performance in accordance with the, Banking Regulation
Act, 1949 (As applicable to cooperative societies) and the guidelines issued by Reserve Bank of
India, the Registrar of Cooperative societies, Maharashtra, The Maharashtra Co-operative societies
Act, 1960, and the Maharashtra Co-operative Societies Rules,1961 (as applicable) and Generally
accepted accounting principles in India so far as applicable to the bank. This responsibility includes
the design, implementation and maintenance of internal control relevant to the preparation of the
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the applicable Standards on Auditing issued by The
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement, whether due to fraud or error.

4, Anauditinvolves performingprocedurestoobtainauditevidence abouttheamountsanddisclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the Bank’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6. In our opinion and to the best of our information and according to the explanations given to us,

The said accounts together with the notes thereon give the information required by the Banking
Regulation Act, 1949 (A.A.C.S.) as well as the Maharashtra Co-operative Societies Act, 1960, the
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Maharashtra Co-operative Societies Rules 1961, and any other applicable Acts, and or guidelines
issued by the Registrar, in the manner so required for the bank and give a true and fair view in
conformity with the accounting principles generally accepted in India, subject to our report of
even date in Part A, B, Cand LFAR.

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2021,
(ii) In the case of the Statement of profit and loss of the profit for the year ended on that date; and

Report on Other Legal and Regulatory Matters

7. The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
the provisions of Section 29 of the Banking Regulation Act, 1949 read with provisions of the
Maharashtra Co-operative Societies Act, 1960 & Maharashtra Co-operative Societies Rules 1961.

8. We report that:

(@)  We have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purpose of our audit and have found them to be
satisfactory;

(b)  Inouropinion, proper books of accounts as required by law have been kept by the bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches;

(c) The transactions of the Bank, which have come to our notice, have been within the powers
of the Bank;

(d)  The Balance Sheet and the Profit and Loss Account dealt with by this report, are in
agreement with the books of accounts and the returns;

(e)  In our opinion, the Balance Sheet and Profit and Loss Account comply with applicable
Accounting Standards except Accounting Standard 3 on 'Cash Flow Statement', Accounting
Standard 15 on 'Employees benefits, Accounting Standard 1 on ‘Disclosure of Accounting
Policies’ Accounting Standard 22 on ‘Accounting for Taxes on Income’.

9. As per the information and explanations given to us and based on our examination of the books
of account and other records, we have not come across material instances in respect of the details
mentioned in the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961.

10.  We further report that for the year under audit, the bank has been awarded “A” classification.

For Raj Kishor & Associates

CHARTERED ACCOUNTANTS

FRN: 128462W

sd/-

Partner

CA Ankush Dangle
Place: Pune M. No. 112983 Co. Op. Emp.No.18774
Date: September 13*, 2021. UDIN: 21112983AAAAEI7604.
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DISCLOSURE
AS PER RBI GUIDELINES ISSUED BY CIRCULAR DATED

UBD.CO.BDP (PCB) CIR.NO. 52/12.05.001/2013-14, DT. 25.03.2014

(figures in % or Rs. in Lacs)

Sr. No. | Particulars As On 31.03.2020 | As on 31.03.2021
1) Movement of CRAR
a) Capital Tier - | 1015.00 900.10
b) Capital Tier - Il 42.44 74.80
c) Total of Tier I - I 1057.44 974.90
d) Total Risk Weighted Assets 7188.81 7112.26
e) Capital to Risk Assets Ratio% 15.13% 13.71%
2) Investment
a) Book Value 2263.73 3829.12
b) Face Value 2275.01 3900.01
c) Market Value 2298.48 3803.01
3) a) Composition of Non SLR Investment Refer at the end of the Table

b) Non Performing Non SLR Investment —_— —_—

4) Advance Against

a) Real Estate / Construction Business 164.97 65.01

b) Housing 463.20 418.32

5) Advance against Share and Debentures -- --

Advance to Directors, Their Relatives,

6 Companies, Firms in which they are interested
a) Fund - Based e e
i) Outstanding at the beginning of the year 129.72 189.19
ii) Addition during the year 84.80 26.52
iii) Recovery during the year 25.33 44.30
iv) Outstanding at the end of the year 189.19 171.41
b) Non Fund Based (Guarantee) e e
7) Average Cost of Deposits 6.88% 6.79%
8) NPAs
a) Gross NPAs 641.72 898.74
b) Net NPAs 518.40 680.74

R sdiaz snrpde <=sic:.
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9) Movement of NPAs

1) Gross NPAs

a) Opeing Balance 306.65 641.72
b) Addition during the year 335.07 257.02
c) (-) Closed / Recovery / Written off. e e
d) Closing Balance 641.72 898.74
II) Net NPAs
a) At the beginning of the year 219.65 518.40
b) At the end of the year 518.40 680.74
10) | Profitability
a) Interest Income as a% of Avg. working capital 9.72 8.76
b) Non interest income as a% to Avg. working funds 0.72 0.71
c) Return on Avg. Assets 0.46 1.22
d) Business (Deposits + Advances) per employee 297.94 353.64
e) Profit per Employee 0.88 0.03
11) | Provision made towards
a) NPA 27.00 104.00
b) Depreciation in investments 2.33 -3.00
c) Standard Assets Provision -1.50 9.50

12) | Movement in Provisions

a) Towards NPA (Bad & Doubtful Debt Reserves)

Opening Balance 87.00 114.00
Provisions during the year 27.00 104.00
Closing Balance 114.00 218.00
b) Towards Provisions for investments Depreciation

Opening Balance 1.41 3.18
(+) Transfer during the year 1.77 -3.00
Closing Balance 3.18 0.18
c) Towards Contingent Prov. Against Standard Assets

Opening Balance 23.00 21.50
(+) During the Year (-) 1.50 9.50
Closing Balance 21.50 31.00
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13) | a) Foreign Currency / Assets — —

b) Foreign Currency / Liability —_ —_—
14) | DICGC premium paid up-to Sept. 20 Sept. 21
15) | Penalty imposed by RBI (if any) N.A. N.A.
16) | Restuctured account NIL NIL

20)

17) There were no Repo/Reverse Repo Transaction During the year

18) Collateralized Borrowing & Lending Obligations (CBLO) (Reporting Segment) - NIL
19) Interest Rate Future (as per RBI Circular UBD(PCB) BPD Cir No. 17/13.01.000/2009-10 October

28, 2009) The Bank has not undertaken any transaction during the Financial Year.)

Fixed Assets Revaluation - NIL

NOTES :
The average has been worked out on the basis of the total no of days for which the transaction took

place during the year

3(a) Composition of Non-SLR Investments (Rs. in Lacs)

Sr. Issurer Amount | Extent of Below | Extent of | Extent of
No. Investment Unrated | 'Unlisted’
Grade Securities | Securities | Securities
1) | PSUs —_ —_ —_ —_
2) |Fls —_ —_ —_ —_
3) | Nationallized Banks —_ —_ —_ —_
4) | Other 0.11
5) | Provision held towards Depreciation —_ —_ —_ —_
Total 0.11 —— —— —_

3 (b) NON PERFORMING NON SLR INVESTMENTS

Particulars

Amount in Lakh

Opening Balance

(+) During the Year Since 1st April

(-) During the above period

W

Closing Balance

Total Provision held
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